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Key words: The study focuses on the accounting and theoretical aspects of fixed assets in
fixed assets, accounting, enterprises, which are an important part of the assets, production potential and
depreciation, asset classification, financial stability of economic entities. The relevance of this work is due to the
inventory, harmonization, growing requirements for transparency of financial reporting, the integration of
innovation, digital technologies. international standards, the need to automate accounting processes in the context

of globalization and digitalization of the economy. In the context of dynamic
economic changes, the issue of effective accounting of fixed assets becomes
critically important for ensuring long-term sustainability and competitiveness
of enterprises. The main hypothesis of the study states that improving the
classification, assessment and accounting of fixed assets will contribute to
increasing the efficiency of their use, reducing costs, improving management
decisions and adapting to changing business conditions.

The research methodology includes the analysis of scientific sources, regulatory
legal acts, accounting practices, as well as the application of systematization,
comparison and generalization methods. The research revealed the need to update
the classification of fixed assets, improve depreciation methods, adapt approaches
to the valuation and revaluation of assets, as well as introduce unified standards
for the use of digital technologies. This will contribute to the automation of
accounting processes, ensure accuracy, transparency and compliance with modern
requirements.

The practical significance of the work lies in formulating recommendations for
optimizing the accounting policy of enterprises, taking into account industry
specifics, legislative requirements, and innovative approaches. Progressive
depreciation methods, digitalization of inventory procedures, and harmonization
of reporting with international standards are proposed, which allows increasing the
competitiveness of enterprises in global markets.

The scientific novelty of the study lies in the substantiation of new theoretical
approaches to accounting for fixed assets, which take into account modern
economic conditions and changes in regulatory and legal support in the context of
digital transformation and harmonization of accounting processes. The results of
the study can be used to improve accounting efficiency, transparency of reporting
and adaptation of enterprises to modern challenges. Prospects for further research
include improving accounting methods, analyzing the impact of fixed assets on
the efficiency of the enterprise, assessing depreciation methods, studying the
impact of external factors, environmental aspects of fixed assets management and
introducing innovations in the use of fixed assets.
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Kurouogi cioBa:

OCHOBHI 3ac00H, OyXTanTepchbKuii
00JTiK, aMOpTH3aLlisl, Kiacudikaris
AKTHBIB, iIHBEHTapHU3AIlis,
rapMoHi3allis, iHHOBaii, TdpoBi
TEXHOJIOTII.

JlocmikeHHsT 30Ccepe/pkeHe Ha OOJIKOBO-TEOPETUYHHX AaCIEeKTaX OCHOBHHUX
3ac00iB y MIAMPHUEMCTBAX, SKi € BaXKIHUBOIO YaCTHHOIO aKTHUBIB, BUPOOHUYOTO
MOTEHIiaTy Ta IHAHCOBOT CTA0UILHOCTI FOCTIONAPCHKUX Cy0’ €KTIB. AKTYaJIbHICTh
miei poboti 00OyMOBIICHA 3pOCTAIOMUMHM BUMOTAMH J0 IPO30POCTi (hiHaHCOBOI
3BITHOCTI, IHTETpAIli€f0 MKHAPOJHHUX CTaHIAPTiB, HEOOXITHICTIO aBTOMATH3aLlii
00ITiKOBHX TIPOIIECiB B yMOBaxX Ii1o0aimizartii Ta nudposizamii ekonoMikn. B ymoBax
JUHAMIYHUX €KOHOMIYHHX 3MiH MUTaHHSA €(EKTHBHOTO 00Ky OCHOBHHX 3aC00iB
CTa€ KPUTUYHO BAKJIMBUM JUIsl 3a0€3MEUeHHs] JIOBIOCTPOKOBOI CTIHKOCTI Ta
KOHKYPEHTOCIIPOMOXKHOCTI  mianpuemMcTB. OCHOBHA Tirmore3a JIOCIIKEHHS
CTBEp/KY€, IIO IMOKpamieHHs Kiacudikamii, OIHKK Ta OOJIKYy OCHOBHHX
3aco0iB CHpUATHME IiABHUICHHIO e(DEKTUBHOCTI IX BHKOPUCTAHHS, 3MCHIIICHHIO
BUTpAT, MOJIMIICHHIO YIPAaBIIHCEKAX PIIEHB 1 amanTariii 10 3MiHIOBAHUX YMOB
rOCIIOAAPIOBAHHS.

MeTtonos10Tisl TOCIIKEHHsT BKJIIOYAE aHalli3 HayKOBHX JDKEpes, HOPMAaTHBHO-
MPaBOBUX aKTiB, IPAKTHUK OOIIKY, @ TAKOXK 3aCTOCYBaHHS METO/IiB CUCTEMaTH3allil,
MOPIBHSHHA Ta y3arajbHEHHS. Y IMpOIeci JOCIKEHHs BUSBICHO HEOOXITHICT
OHOBIICHHS  KJacH}ikalii OCHOBHHX 3aco0iB, BIOCKOHAJCHHS METOIIB
aMopTH3allii, ajanTamnii MiAXOAiB /IO OIIHKH Ta TEPEOIiHKH aKTHBIB, a TaKOX
3alpoBa/DKCHHS  yHI(DIKOBAHWX CTAaHAAPTIB Ui BHUKOPHCTAHHS MHU(POBUX
texHojorii. Ile cnpustume aBroMaTH3aiii OOJIKOBHX MPOIECIB, 3a0e3MCUUThH
TOYHICTB, TPO30PICTH 1 BIAMOBITHICTH CYy4aCHUM BHMOTaM.

[IpaktruHa 3Hauymicth poOOTH moisirac y (OPMYITIOBAaHHI PEKOMEHJAlii
JUIA ONTHUMIi3arlii 0OMIKOBOT MOMITHKA MIANPHUEMCTB 3 ypaXyBaHHSIM TalTy3eBUX
0COOIMBOCTEH, 3aKOHOIABYMX BUMOT Ta iHHOBAIIMHUX MmiaxoaiB. [IpomoHyroThCs
MIPOTPECHUBHI METOIM aMOpTH3amii, udpoBizamis IHBEHTapH3aMiHHUX TPOLEAYD 1
rapMOHI3allis 3BITHOCTI 3 MDKHAPOIHHUMHU CTaHAAPTAMHU, 10 JO3BOJISE ITiABUIIUTH
KOHKYPEHTOCIIPOMOKHICTB MIANPUEMCTB Ha INI00AJIbHUX PUHKAX.

HayxoBa HOBM3HA JJOCII/PKEHHS TIOJISITAE Y OOTPYHTYBaHHI HOBHX TEOPETHYHHX
MiIXOMIB 7O OOJIKYy OCHOBHHX 3ac00iB, IIO BPaxXxOBYIOTh Cy4YacHI E€KOHOMIYHI
YMOBH Ta 3MiHH HOPMAaTHBHO-TIPABOBOTO 3a0e3leueHHs B yMoBaxX HH(POBOL
Tparchopmarii Ta rapMoHi3alii 00miKOBHX MporeciB . Pesynsrarn 1oCmimKeHHS
MOXYTh OyTH BUKOPHCTaHI JUIsl IiJABUIIEHHS €()EeKTHBHOCTI OOJIKY, MPO30POCTi
3BITHOCTI Ta ajanTamii MiANPUEMCTB [0 Cy4YaCHHUX BHKIMKIB. [lepcriekTnBu
MOAAIBIINX JIOCTI/UKEHb BKJIIOYAIOTh BJOCKOHAJEHHS OOJIKOBHX METOIIB,
aHalli3 BIUTUBY OCHOBHHX 3ac00iB Ha e()eKTHBHICTH IMiAIPUEMCTBA, OIIHKY
aMOPTH3AIITHIX METO/IB, IOCIIPKEHHS BIUTMBY 30BHIITHIX (PaKTOPiB, €KOJIOTIIHI
aCTIeKTH YTPaBIiHHSI OCHOBHHMH 3ac00aMM Ta BIPOBAKCHHS IHHOBAIIN Y
BUKOPUCTaHHI OCHOBHHUX 3aCO0IB.

Statement of the problem

Topicality research main means conditioned theirs
key role in ensuring effective functioning enterprises.
Main means constitute significant part assets enterprises,
affecting the financial stability, production potential and
competitiveness. In the conditions globalization, technical
progress and strengthening transparency requirements
financial reporting, correct accounting main means
becomes critically important. Changes in the economic
environment and growth difficulties resource management
requires a review of approaches to the organization
accounting process. Effective using main means can be
achieved only if clear understanding theirs economic
essence, classification and influence on the formation the
financial result of the enterprise.

Analysis of latest research and publications

Research on fixed asset accounting has received
significant attention in the works of both Ukrainian
and foreign scientists. In particular: F. F. Butynets,
T. V. Baranovska, V. A. Kulyk, M. S. Pushkar. Despite
the significant contribution of scientists to the study of
theoretical and practical aspects of fixed asset accounting,
a number of important issues remain unresolved. In
particular, the classification of fixed assets requires
further improvement to adapt to new economic conditions
and industry characteristics. It is also relevant to study
approaches to the formation of asset useful lives that
take into account technological changes and the specifics
of the use of fixed assets in various fields of activity. In
addition, the introduction of modern digital technologies
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into accounting processes requires a revision of traditional
methods of valuation, revaluation and inventory of fixed
assets. The development of universal recommendations for
the implementation of innovative approaches to accounting
for these assets, taking into account international financial
reporting standards, is of particular importance.

Formulating goals

Itis believed that improving the classification, valuation
methods, and accounting for fixed assets, taking into
account current economic conditions and technological
changes, will help increase their efficiency, reduce costs,
and ensure compliance with international financial
reporting standards.

The purpose of the study is to analyze the theoretical
foundations of accounting for fixed assets at an enterprise.
This includes generalizing theoretical approaches to the
definition, classification, and valuation of fixed assets,
identifying key principles underlying their accounting, and
developing recommendations for improving the theoretical
framework.

The article consists of several sections. The first section
provides an analysis of the concept and classification
of fixed assets. The second section considers modern
approaches to depreciation, valuation and revaluation of
fixed assets. The third section offers recommendations
for improving the theoretical basis of accounting for fixed
assets at the enterprise. The conclusions summarize the
results of the study, confirm the hypothesis and identify
prospects for further developments in this area.

Presentation of the main research material

Fixed assets occupy an important place in the accounting
policy ofany enterprise, as they significantly affect the structure
of assets and the level of capital investments. Their accounting
and disclosure in financial statements are regulated by NP(S)
BO 7 “Fixed Assets”. According to this standard, fixed assets
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are tangible assets that are used for production purposes, the
supply of goods, the provision of services, leasing, as well
as for administrative or socio-cultural functions. The duration
of their useful life exceeds one year or the operating cycle
(depending on which is longer).

Fixed assets include: investment property, land, capital
expenditures for land improvements, buildings, structures,
machinery, equipment, vehicles, tools, appliances,
inventory, animals, perennial plantings, and other tangible
objects in this category (Table 1).

In addition, NP(S)BO 7 introduces the concept of
“Other non-current tangible assets”. These are assets with
a useful life of more than one year or operating cycle (if
longer), which are not included in fixed assets. These
include, in particular, library collections, low-value non-
current tangible assets, temporary structures, natural
resources and inventory containers.

The standard identifies key aspects relating to the
recognition, measurement and accounting for fixed assets [14] .

Thus, from the table it is clear that fixed assets in
most definitions of the authors are considered as tangible
assets or means of labor that are used by enterprises for
a long time (more than one year) and transfer their value
to products gradually through depreciation. They retain
their physical form and bring economic benefits in several
operating cycles.

Fixed assets constitute an important part of the assets of
most business entities. Their value is usually significant, but
it can only be included in expenses affecting taxation in the
form of accrued depreciation. Thus, the company's expenses
gradually include the depreciated value of the fixed asset.

Tax Code of Ukraine regulates this process by
establishing minimum amortization periods depending on
the group of fixed assets. There are 16 such groups, and the
amortization periods vary from 2 to 20 years [11] .

We suggest considering these groups and their
minimum acceptable useful lives (Table 2).

Table 1 — Generalization of the results of the study of the economic essence of the concept of "fixed assets"
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Butynets F. F. + +
Mikhailov A. M. + + + +
Verkhoglyadova N.I.,
Shylo V.P,, Ilyina S.B., + +
Kysla V.I.
Aggres O.G. + + + +
Kovalenko O.V. + + +
Gromova [.V.
Babyak N.D. + + +

Source: compiled by the authors based on source 5.
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According to Article 1 of the Law of Ukraine “On
Accounting and Financial Reporting in Ukraine” dated July
16, 1999 No. 996-XIV, accounting policy is a set of principles,
methods and procedures that an enterprise chooses to prepare
and present financial statements [8]. International Accounting
Standard (IAS) 8 “Accounting Policies, Changes in Accounting
Estimates and Errors” provides a somewhat broader definition,
considering accounting policy as a set of principles, bases,
agreements, rules and practices used by a business entity in
preparing and presenting financial statements [8].

Also, Table 3 grouped how different researchers
interpret the concept of “Accounting Policy” (Table 3).

The enterprise independently establishes its accounting
policy and chooses the form of accounting, adhering to the
principles defined by law.

The accounting policy of the enterprise for fixed
assets is based on the established rules for their valuation,
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measurement and accounting, which directly affect the
financial results of the activity. According to subparagraph
14.1.138 of the Tax Code of Ukraine, fixed assets are
defined as tangible assets, including reserves of minerals
provided for use on subsoil areas. Fixed assets do not
include land plots, unfinished capital investments, public
roads, library and archival funds, tangible assets worth
up to 20,000 hryvnias, non-production fixed assets and
intangible assets. Such assets are used in the economic
activities of the enterprise, have a value of more than
20,000 hryvnias and gradually lose their value due to
physical or moral wear and tear. Their expected useful
life exceeds one year or the operating cycle, if it is longer.
These provisions define key aspects of accounting policies
that contribute to the accurate reflection of financial results
and ensure compliance with the requirements of tax and
accounting legislation [11].

Table 2 — Groups of fixed assets and their minimum useful lives

Group Name Useful life under the PKU
1 land plots the minimum allowable useful life has not been established
2 capital expenditures for land improvements not 15 years
related to construction

3 buildings, structures and transmission devices 20, 15 and 10 years respectively

4 machinery and equipment S years

5 vehicles 5 years

6 tools, appliances, inventory (furniture) 4 years

7 animals 6 years

8 perennial plantings 10 years

9 other fixed assets 12 years

10 library funds the minimum allowable useful life has not been established
11 low-value non-current tangible assets the minimum allowable useful life has not been established
12 temporary (non-title) structures S years

13 natural resources the minimum allowable useful life has not been established
14 inventory container 6 years

15 rental items 5 years

16 long-term biological assets 7 years

Source: Grouped by authors by source 11.

Table 3 — The concept of accounting policy

Researcher Treatment
"an enterprise's accounting policy is not just a set of accounting methods selected in accordance with
F.F. Butynets business conditions, but also the choice of accounting methodology, which provides the opportunity to use

different options for reflecting the facts of economic life in accounting (depending on the goals set)"

T. V. Baranovskaya
obligations to the state.

The accounting policy of the enterprise should be aimed at revealing the creative abilities of entrepreneurs
in increasing the efficiency of management, introducing new technologies to meet their own needs and fulfill

V.A. Kulyk

The accounting policy of an enterprise is an important tool that allows for a reasonable combination of state
regulation and the enterprise's own initiative in matters of organization and accounting.

M.S. Pushkar

"Accounting policy is the constitution of an enterprise, which provides for the rights and obligations of the
accounting system regarding the formation of information resources for managers"

L.G. Lovinska,

LB. Stefanyuk Law of Ukraine "On Accounting and

"an entity's accounting policy is a set of principles, methods and procedures used by an entity
for current accounting, preparation and submission of financial statements within the limits specified by the

financial reporting in Ukraine", accounting regulations (standards), other regulatory documents approved by
the Ministry of Finance and other executive authorities after consultation with the Ministry of Finance"

V.A. Derii

Accounting policy should be understood as the right of choice officially approved by the enterprise and
granted by the state, taking into account the specifics of the enterprise's activities and current legal acts,
relevant methods and forms, and accounting techniques.

Source: Grouped by authors by sources 1,2,3,6,7, 15.
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The Order of the Ministry of Finance of Ukraine “On
Approval of Methodological Recommendations on the
Accounting Policy of an Enterprise and Amendments to
Certain Orders of the Ministry of Finance of Ukraine”
dated June 27, 2013 No. 635 established a regulatory
document regulating the accounting policy of an enterprise
in terms of fixed assets.

1) Depreciation methods for these assets, including
fixed assets, other non-current tangible assets, intangible
assets, long-term biological assets and investment property,
if they are recorded at historical cost.

In the order on accounting policy, the enterprise should
indicate the method of calculating depreciation of fixed assets
(Table 4). According to paragraph 145.1.5 of the Tax Code of
Ukraine [11], the enterprise may use the following methods:

In modern accounting practice, progressive depreciation
methods (Table 6) play an important role, allowing an
enterprise to effectively manage fixed asset costs and
which can be useful for analyzing and selecting the optimal
approach in managing an enterprise's assets.

Table 4 — Methods of depreciation of fixed assets
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For other non-current tangible assets, depreciation can be
calculated using the straight-line or production methods. In
the case of low-value non-current tangible assets and library
funds, depreciation can be calculated in one of two ways: in
the first month of use of the object - 50% of its depreciable
value, and the remaining 50% - in the month of its removal
from assets (write-off from the balance sheet), or in the first
month of use - 100% of the value of the object [11].

Thus, if an enterprise needs to minimize costs, it is
advisable to choose the 50/50 method, and if a business
entity seeks to reduce its financial result before taxation,
then in this case it can take into account the method
that allows for 100% depreciation, which is accordingly
enshrined in the accounting policy.

The cost characteristics of objects included in the
category of low-value non-current tangible assets can
be determined by the enterprise at its own discretion in
accordance with the NP(S)BO [14]. Any change in these
cost characteristics is considered a change in accounting
estimates. As a result of the change in cost characteristics,

Method

Characteristic

Rectilinear .
amount remains unchanged.

Depreciation is calculated evenly over the entire useful life of the asset. The annual depreciation

Reduction of residual value

Depreciation is charged on the residual value of the fixed asset, which decreases each year, so
depreciation deductions also gradually decrease.

Accelerated depreciation beginning of its useful life.

An increased depreciation rate is used, which allows for faster depreciation of the asset at the

Cumulative

Depreciation is calculated proportionally over the remaining useful life of the asset. The
depreciation amount is higher at the beginning and decreases towards the end of the useful life.

Industrial

Depreciation is calculated based on the volume of production or other indicator of asset usage.

Source: Grouped by authors by source 8.

Table 5 — Advantages and disadvantages of traditional methods of depreciation of fixed assets

Depreciation method Advantages

Disadvantages

Straight-line method of costs.

Simplicity of calculations, stability

Does not take into account the difference in depreciation of
assets in different years of use.

Cost reduction method

Takes into account depreciation,
more expenses in the first years.

The complexity of calculations requires constant
monitoring of monetary value.

Accelerated depreciation method
rapidly aging assets.

It reflects the depreciation cost of
an asset more quickly, useful for

May result in significant costs in the early years, which
will affect the financial results of the enterprise.

Cumulative method

Ability to adapt to changes in asset
usage throughout their service life.

Complexity in calculations and the need for detailed
accounting of asset use.

Production method

Corresponds to the actual use of
the asset, which allows for a more
accurate reflection of costs.

Not suitable for all types of assets, especially those that do
not have clear production metrics.

Source: Grouped by authors by source 12 .

Table 6 — Progressive methods of depreciation of fixed assets

Progressive method

Description

Accelerated depreciation

Using algorithms for automated calculation of depreciation costs,

method adapted to a rapidly changing environment.
Method based on production Implementing [oT to monitor equipment condition and automatically calculate depreciation
indicators costs based on actual usage.

Adaptation to international
standards

Using IFRS to harmonize approaches to depreciation and increase transparency
of financial reporting.

Digitalization of accounting
processes

ERP system integration to automate fixed asset accounting processes
and simplify depreciation calculation.

Flexible models

Development of flexible depreciation models that take into account changes
in market conditions and technological progress.

Source: Grouped by authors by source 12 .
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no adjustments are made in accounting for fixed assets that
were included in the balance sheet in previous periods.
This allows enterprises to maintain stability in accounting
policies and avoid the need to re-record accounting
records related to already recorded assets. Changing
cost characteristics can also be applied in the context of
updating or optimizing accounting processes, which can
increase the efficiency of asset management as a whole.

To ensure control over the availability and condition of fixed
assets, it is advisable to provide for an inventory procedure in
the order on the accounting policy of the enterprise. Such an
inventory is carried out in accordance with the requirements
of the "Regulations on the Inventory of Assets and Liabilities",
approved on September 2, 2014 by order No. 879.

The organization of the inventory is entrusted to the head
of the enterprise, who must create appropriate conditions
for its conduct in the shortest possible time, determine the
objects of the inventory, their number and terms of conduct,
except for cases when the inventory is mandatory.

In accordance with paragraph 18 of the "Regulations on
the Inventory of Assets and Liabilities" dated 02.09.2014
No. 879, during the inventory carried out in connection
with the change of the materially responsible person, the
procedure provides for the provision of receipts: the person

Table 7 — Periodicity of inventory of fixed assets
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receiving the assets confirms their receipt, and the person
transferring the assets confirms their transfer. In addition,
acts of acceptance and transfer of material values are drawn
up, and an agreement on full material liability is concluded
with the new employee. Two persons participate in the
process: the materially responsible person who is dismissed
and the person who assumes these responsibilities.

According to the Law of Ukraine "On Accounting
and Financial Reporting in Ukraine" dated July 16, 1999
No. 996-X1V, the periodicity of the inventory is specified
in the accounting policy and fixed by the order of the
enterprise, and is established by the owner or manager of
the enterprise, if its conduct is not mandatory by law [13].

The author, T. M. Vlasyuk, has developed regulatory
documents and formed the periodicity of inventory, which
can be followed by business entities [5].

Digitalization of fixed asset inventory procedures is a step
towards optimizing management processes. Each of them has
its own advantages and disadvantages, which can influence
the choice of the optimal solution for a particular enterprise or
industry, depending on needs and resources (Table 8).

The valuation of fixed assets consists in the monetary
expression of their value, which is necessary for the accurate
determination of the total volume of fixed assets, their

Types of property and financial obligations

Date of event Periodicity

Not earlier than October 1
Not earlier than October 1
Not earlier than October 1

At least once every three years
Once every five years

Within the established deadlines
Ministry of Culture

Buildings, structures and other immovable objects
Library funds
Museum treasures

Other fixed assets, low-value and perishable items
Not earlier than October 1

— in ministries, other central executive bodies, local state At least once every two years
administrations, their departments (departments), executive

bodies of local councils

Not earlier than October 1
As of January 1 and July 1

At least once a year
2 times a year

— in other institutions

Precious metals, precious stones and articles thereof, as well
as precious metals and precious stones contained in waste and
scrap

Capital works of an inventory nature and major repairs
Source : compiled by the authors based on source 5.

Not earlier than December 1 At least once a year

Table 8 — Digitalization of fixed asset inventory procedures

Procedure for digitizing fixed
asset inventory

Use of RFID technologies

Description

Implementation of radio frequency identification for automated calculation of fixed assets.
This procedure involves the installation of RFID tags on fixed assets, which allows auto-
matic reading of information about them using readers. This greatly simplifies the inventory
process and ensures accuracy of accounting.

Using mobile devices to collect real-time asset data. Mobile devices can be used to collect
asset data in the warehouse or production area. Workers can scan barcodes or manually
enter data on the spot.

Integration with resource management systems for monitoring and managing fixed assets.
ERP system integration allows an enterprise to centrally manage all aspects of fixed asset
accounting, including monitoring their value.

Mobile add-ons for fixed asset
accounting

Process automation through ERP
systems

Digital inventory lists Using spreadsheets or specialized software to maintain a list of fixed assets, spreadsheets
or specialized software to maintain lists of fixed assets simplifies the process of updating

information on deeds.

Analyze them using BI systems Using business intelligence to analyze inventory data and forecast fixed asset needs.
Business intelligence allows businesses to analyze fixed asset data and make forecasts of

their needs based on historical data.

Source: Grouped by authors by source 2.
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dynamics and structure, as well as for the calculation of the
economic indicators of the enterprise's activity for a certain
period. The initial cost of a fixed asset object is determined
depending on the method of its receipt by the enterprise.

The enterprise has the right to revalue fixed assets
if their residual value differs significantly from the fair
value at the balance sheet date. If one of the fixed assets is
revalued, all other objects belonging to the same group are
also subject to revaluation at the same date.

AccordingtoIFRS 13 “Fair Value Measurement”, certain
approaches and methods are used to estimate the fair value
of assets, including property, plant and equipment. Fair
value is defined as the price that could be received to sell an
asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The
frequency of revaluation of property, plant and equipment
should be such that the residual value at the balance sheet
date does not differ materially from its fair value. This is
an important aspect for ensuring the reliability of financial
reporting and increasing its transparency for external users,
such as investors and creditors.

It is worth noting that low-value non-current tangible
assets and library funds are not subject to revaluation if
their depreciation is carried out in accordance with the
methods. This allows the enterprise to focus resources on
managing fixed assets that have a significant impact on
financial results and strategic development.

Thus, the methodological and organizational
framework for the revaluation of fixed assets, taking into
account the approaches defined by IFRS 13, provides the
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enterprise with flexibility in asset management, increases
their economic efficiency, and contributes to the correct
reflection of assets in financial statements.

The process of harmonizing fixed asset accounting
reporting according to international standards involves
adapting national standards to international ones such as
International Financial Reporting Standards (IFRS), which
allows enterprises to align their accounting practices with
international requirements (Table 9), increase the clarity
and transparency of financial reporting, simplify the
comparison of financial information between enterprises
and countries, and attract foreign investment.

The main areas of harmonization include the unification
of accounting methods, the adaptation of legislation, and
the automation of accounting processes.

Recommendations for improving the theoretical basis
of accounting for fixed assets at the enterprise:

— develop a unified terminology for accounting for
fixed assets that meets international standards in order to
avoid ambiguities and simplify the process of learning and
implementing new methods;

— study and adapt international accounting standards
for fixed assets (IFRS) to national legislation, which will
improve the quality of financial reporting and facilitate
international cooperation;

— develop detailed methodological recommendations
for accounting for fixed assets, including the specifics of
depreciation, combining different depreciation methods
for different categories of fixed assets, revaluation of assets
and costs of accounting for their maintenance;

Table 9 — International standards for accounting for fixed assets to harmonize reporting

Cranpapr

Onuc

OCHOBHI IOJI0KEHHST

O0sacTh 3acTOCYBAHHS

MC®3 16
"OcuosHi 3acoou"

Bu3zHauae NpUHIMIN BU3HAHHS,
OIIIHKH, aMOPTHU3aIlil Ta 3HELli-
HEHHsI OCHOBHHX 3aC00iB.

— IlepBicHa omiHKa 3a co0iBapTiCTIO.

— HapaxyBaHHs1 aMmopTH3aLiil IPOTITroM
CTPOKY KOPUCHOIO BUKOPUCTAHHSL.

— OuiHka Ha 3HELIHEHHS.

OOtk OCHOBHUX 3ac00iB
y (iHaHCOBIH 3BITHOCTI
M ATPHEMCTB.

MC®3 36
"3HeiHeHHS
aKTHBIB"

Perymioe nporieaypy OLiHKA
3HEIIHEHHS aKTUBIB, BKIIIOYAIO-
YU OCHOBHI 3aCO0M.

— IIpoBeneHHs TeCTy Ha 3HELIHEHHS,
SIKIIO € O3HAKK 3MCHIIICHHS BAPTOCTI.

— BigHOBICHHS BAPTOCTI aKTUBY, SIKIIO
MPUYHUHY 3HCI[IHCHHS! YCYHYTH.

O1liHKa Ta KOPUTYBaHHS
0anaHCOBOT BAPTOCTI OCHOBHHX
3aco0iB.

MC®3 23 "Burpatu
Ha MO3UKOBHI
Kamitan"

Perymtoe 001ik BUTpAT Ha
MMO3UKOBHH KaIliTall, SIKHA MOXKe
OyTH BKIIFOYEHUI 10 coOiBapTO-
CTi OCHOBHHX 3aC00iB.

— Butparu Ha MO3UKOBHI KarmiTas
KarTani3yrThes, SIKIIO BOHU TaKOX
MOB'sA3aH1 3 MpUAOaHHSIM a00 Oy/IiBeNb-
HHUM aKTHBOM.

OO0mnik BUTpaT Ha MO3UKOBHIA
Kartitaj, MoB'si3aHuX 13
CTBOpEHH:M a00 mpuadaHHAM
OCHOBHHUX 3aC00iB.

MCBO 16 "OcHoBHi
3acobu"

IMonepenns Bepcist MCD3 16,
SIKa PEryJroe 00K OCHOBHUX
3aco0iB.

— IlepBicHa o1iHKa 3a COOIBapTICTIO.

— IlonmanpIa oIiHKa 3a TIepeoIiHEHO0
BapTicTIO 200 COOIBAPTICTIO.

— AMopTH3allis Ta 3HEIIHEeHHSI.

BuxopucrtoByeThcs B KpaiHax,
SIKI IIle HE BUMIIIM TTOBHICTIO Ha
MC®3 16.

Inrepnperanii IFRIC
(MixHapoaHi iHTEp-
npeTarii)

HapmaroTscst 1oIaTKOBI BKa3iBKHA
II0/I0 3aCTOCYBaHHS CTaHIap-
TiB Yy KOHKPETHUX CUTYaIlisIX,
[IOB’I3aHMUX 13 BUIOM OCHOBHHUX
3aco0iB.

— Tirymauars cknanHi a00 HEOTHO3HAYHI
ACTEeKTH CTaHIAPTIB.

— 3a0e3MeuyoTh €MHE TPAKTYBaHHS
00JIIKOBUX TTOJI0KEHbD.

Crienmdivyna cutyariis B 00Ky
OCHOBHHX 3ac00iB (HapHUKIaI,
OpEH/Ia Y1 PEKOHCTPYKILIS).

Source: Grouped by authors by source 9.
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— implement information systems to automate
accounting processes, which will reduce the laboriousness
of accounting and increase data accuracy. This includes the
use of software to manage basic needs;

— establish internal control procedures over the form
of fixed assets, including regular inspections and audits,
to ensure the reliability of data and the efficiency of
asset use;

— organize training programs for accountants and
managers to improve their skills in the field of fixed
asset accounting, focusing on the latest methods and
technologies;

— conduct research into new approaches to fixed
asset accounting, including analysis of the impact of
technological innovations on asset management, such as
the Internet of Things ( IoT ) and blockchain ;

— develop methods for assessing the efficiency of
fixed assets use, allowing enterprises to more accurately
determine the profitability of investments in assets.

These recommendations will contribute to improving
the theoretical basis of accounting for fixed assets, which
in turn improves management decisions and financial
results of enterprises.

Conclusions from the research conducted

The study confirmed that improving the
classification, valuation and accounting of fixed assets
contributes to increasing their effective use, reducing
costs, improving management decisions and adapting
enterprises to changing economic conditions. The
authors emphasize the need to implement progressive
depreciation methods, regular revaluation of assets,
as well as the integration of digital technologies
to automate accounting processes and increase the
transparency of financial reporting.

The following stages of scientific research are aimed
at forming a comprehensive paradigm for improving
fixed asset accounting, which combines methodological,
analytical and innovative components:
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— improvement of accounting methods, which is
associated with determining the optimal ratio between
assets and enterprise performance by integrating
the analysis of nonlinear models - using polynomial
dependencies to assess the impact of the structure of fixed
assets on financial indicators, implementing specialized
software packages with the functionality of automated
depreciation calculation, asset status monitoring, and real-
time data synchronization;

— systematic analysis of factors influencing fixed assets
on the efficiency of the enterprise — analysis of the direct
impact between asset liquidity and the financial stability
of the enterprise, indirect effects caused by the imbalance
between production capacities and operational efficiency,
segmented time periods with significant structural shifts in
the entity's business model;

—multifactorial research of exogenous determinants, the
scientific tools of which include a mechanism for adapting
accounting procedures to the dynamics of macroeconomic
conditions  (inflationary  correctors, technological
obsolescence standards), scenario modeling of the impact
of regulatory changes on asset value parameters;

—research into the eco-oriented transformation of fixed
asset accounting, which involves the integration of ISO
environmental standards into the accounting assessment
system (in particular, carbon footprint and energy
efficiency analysis), asset life cycle methodology (LCA)
with an assessment of environmental costs at the operation
and disposal stages.

— research into implementing digital innovations for
predictive maintenance and real-time analysis of equipment
performance, providing analytical reports to predict the
optimal time for asset replacement based on depreciation
trends and market conditions.

Thus, a scientific approach to improving the accounting
system requires a synthesis of econometric modeling,
adaptive mechanisms for responding to external factors,
and interdisciplinary integration of ecological and
economic assessment criteria.
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