Financial Strategies of Innovative Economic Development. Ne 2 (66), 2025 ISSN Print 2786-5150

ISSN Online 2786-5169

PROJECT MANAGEMENT

AND FINANCIAL AND ECONOMIC SECURITY
IN THE CONDITIONS OF GLOBALIZATION

UDC 330.342.3

DOI https://doi.org/10.26661/2414-0287-2025-2-66-24

ASSESSMENT OF THE POTENTIAL OF PUBLIC-PRIVATE PARTNERSHIP IN UKRAINE

Andrushkiv B.M.

Ternopil Ivan Puluj National Technical University

Ukraine, 46001, Ternopil, Ruska str., 56

ORCID: 0000-0003-4897-5539

Cherep O.H.
Zaporizhzhia National University

Ukraine, 69011, Zaporizhzhia, Universytetska str., 66

ORCID: 0000-0002-3098-0105

Oleynikova L.H.
Academy of Financial Management
Ukraine, 04071, Kyiv, lllinska str., 8

ORCID: 0000-0001-8204-4434

Moroz A.Yu.
Zaporizhzhia National University

Ukraine, 69011, Zaporizhzhia, Universytetska str., 66

Key words:

public-private partnership (PPP),
projects, problems, investments,
legislation.

The article is devoted to analyzing public-private partnership (PPP) in Ukraine,
which is an important tool for attracting investments and modernizing infrastructure,
which requires urgent updating. In the context of economic challenges and limited
budget resources, cooperation between the state and the private sector opens new
opportunities for effective management of public services. The introduction of PPP
reduces the financial burden on the state budget and provides access to the latest
technologies and management practices. Emphasizes the importance of transparency
in the field of PPP and the need to increase professional training. It also considers
successful examples of project implementation in different sectors of the economy,
such as health care, energy, and infrastructure. The historical development of public-
private partnerships in the country has been investigated and legal achievements and
current problems are covered. However, despite the positive results, there are also
challenges such as legal ambiguity, corruption, and insufficient financial resources
from the state that impede the successful implementation of PPP projects. Emphasis
on these challenges can help you create the basis for understanding the need for
comprehensive reforms. This article discusses the main aspects of public-private
partnership in Ukraine, its advantages and disadvantages, as well as development
prospects in the context of modern economic realities. Some examples testify to the
potential of public-private partnerships in Ukraine to solve socio-economic problems
and improve the quality of life of the population through effective cooperation
between the state and the private sector.

The article mentions several projects related to the Public Private Partnership
(PPP) in Ukraine in different sectors. One of the prominent examples is the project
of reconTstruction of the M-05 Kiev-Odesa road. This project has encountered
significant problems, including corruption scandals in trading processes and
funding delays, which led to an increase in costs and a decrease in the quality of
the final product.
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Another important area that has been emphasized is the healthcare partnership,
where cooperation with private hospitals has shown the potential to improve
the quality of patient care. These partnerships are recognized for their ability to
provide quality services, despite the still unused potential of private companies in

this sector.

In addition, projects covering renewable energy, in particular in the solar and wind
energy sectors, are noted as significant steps towards improving energy security
in Ukraine. Attracting private investors plays a crucial role in accelerating new

technologies and reducing costs.

Moreover, the modernization of water supply infrastructure in Lviv is referred to
as another project planned for 2018, but faced delays, mainly due to insufficient
financial guarantees from the state, preventing private investors from making

capital without clear indicators.

In general, these examples illustrate the diverse nature of PPP projects in Ukraine,
demonstrating both the potential advantages and the different problems they face.

OIIITHKA MTOTEHIIAJIY JEPAKABHO-IIPUBATHOT'O TAPTHEPCTBA B YKPAIHI

KuiouoBi cjioBa: nepxaBHe-
nipuBarHe naptHepctso (JI1I1),
MIPOEKTH, TIPOOIIEMH, IHBECTHIIIT,

3aKOHOIAaBCTBO.

158

Anapyumkis b.M.
TepHoninbcbKull HAYIOHATLHULL MeXHIYHULL YHigepcumem imeni leana Ilynios
VYrpaina, 46001, m. Tepnonins, éyn. Pycoka, 56

Yepen O.T.
3anopizbKuil HAYiOHAILHUL YHIgepcumem
VYrpaina, 69011, m. 3anopisicocs, eyn. Yuieepcumemcoxa, 66

OunerinikoBa JLI.
Axademis ¢inancogozo ynpasninHa
Vrpaina, 04071, m. Kuis, eyn. Innincoxa, 8

Mopo3 A.1O.
3anopizbKuil HAYiOHAILHUL YHIgepcumem
VYrpaina, 69011, m. 3anopisicocs, eyn. Yuieepcumemcoxa, 66

Crarts mnpuCBsiueHa aHali3y JepikaBHOro-npuBarHoro naptHepcrsa (JII111)
B YKpaiHi K Ba)XJIMBOTO IHCTPYMEHTY 3aJy4eHHs IHBECTHLIH 1 MopepHizarii
IH(ppacTpyKTypH, 110 MOTpeOye HAraJIbHOTO OHOBJICHHS. B yMOBaX eKOHOMIYHHMX

BUKJIMKIB 1 OOMEKEHHX OIOKETHHX PECYPCIiB CIIBIpAls MiX JIEp>KaBOIO Ta
MIPUBAaTHUM CEKTOPOM BiIKpHUBA€ HOBI MOKIIUBOCTI /IJIsl €(DEKTUBHOTO YIPABITiHHS
cycrinpHUMHE ToCTyramu. 3anposamkerns 111 3HmKkye piHaHCOBE HABAHTAXKCHHS
Ha Jiep)kaBHUK Oro/pkeT 1 3a0e3nedye JOCTYH JIO HOBITHIX TEXHOJOIiH Ta
YIPaBIIHCBKUX ITPaKTUK. Haromomryerbesi Ha BaXXJIIMBOCTI MPO30pocTi y cdepi
AT Ta HEOOXiMHOCTI MiABHIICHHS piBHSA MpoQeciiiHOi miarotoBku. Takoxk
PO3TISAAAIOTECS YCHIMIHI TMPUKIAAN peaizallii MPOEKTIB y PI3HUX CEKTOpax

EKOHOMIKH, TaKHX SK OXOpOHAa 3/I0pOB’S, CHEPreTHKa Ta

iH(ppacTpyKTypa.

[IpoananizoBaHO iICTOPUYHUI PO3BUTOK JIEPIKABHOTO-IIPUBATHOTO MapTHEPCTBA B
VYkpaiHi, OKpeciIeHO 3aKOHOAaBUi JOCSATHEHHsI Ta HasBHI npoOinemu. Boanouac,

HE3Ba)KAIOYM Ha MO3WTHBHI PE3yJbTaTH, iICHYIOTH 1 Mpoliemu,

HEBU3HAUYCHICTh, KOPYIIis Ta HEJOCTaTHI (piHAHCOBI pecypcH

Taki K MMpaBoBa
3 OOKy IepKaBH,

0 3aBaKAIOTh ycmimmHiNA peanizarmii mpoektiB AIII1. AKIeHT Ha IHUX BUKIAKAX
JIO3BOJISIE€ YCBITOMUTH HEOOXIAHICTH KOMIUIEKCHUX pedopM. Y CTATTi pO3TISTHYTO
OCHOBHI aCIIeKTH JA€P’KaBHOTO-IIPUBATHOTO MAPTHEPCTBA B YKpaiHi, HOro repeBaru
1 HEJIOJIKH, a TAKOXK MEPCHEKTUBH PO3BUTKY B KOHTEKCTI Cy4aCHUX EKOHOMIYHUX
peautiit. Jlesiki mpuknany cBigyars npo norennian JIMIT B Ykpaini y BupimenHi
COIIaTPHO-CKOHOMIYHHX TpOOIIeM Ta TIIBUIICHHI SKOCTI JKHUTTS HACEICHHS
IUITXOM e()eKTHBHOI CITIBIIPAIli MiXK JIepKaBOIO Ta IPUBATHUM CEKTOPOM.
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Crartss mpucBSYEHA aHAN3y Jep)KaBHOro-mpuBarHoro mapraepcra (I1IT)
B VYKpaiHi SK BaXJIMBOTO IHCTPYMEHTY 3aJlydeHHs IHBECTHIIA 1 MOIepHizarii
1HPPACTPYKTypH, MO MOTPeOye€ HAralbHOTO OHOBJEHHS. B yMoBax €KOHOMIUHHX
BUKJIMKIB 1 OOMEXEHMX OIOJDKETHHUX pEeCypciB CIIBIpalsi MDK JISp)KaBOK Ta
NPUBaTHUM CEKTOPOM BIJKPHBA€ HOBI MOJIMBOCTI I €()EKTHBHOIO YIPABIIHHS
cycniabHIMH nociyramu. 3anposapkeHss I 3amkye ¢inancoBe HaBaHTAKEHHS
Ha JepaBHWH OFOMKET 1 3abe3nedye MOCTYNl 1O HOBITHIX TEXHOJOTiH Ta
YIPaBIIHCHKUX TPAKTHK. HaromomnryeTscs Ha BaXIIMBOCTI Tpo3opocTi y chepi JAIIT
Ta HEOOXIJTHOCTI MiZBHIICHHS PiBHS MpodeciiiHOT miAroToBKU. TakoK po3nIsaatoThCs
YCIIIIHI TPUKIaIA peati3allil MPOEKTIB Y PI3HUX CEKTOpax CKOHOMIKH, TaKUX SK
OXOpOHa 3]I0pOB’sl, eHepreTHka Ta iHdpacTpykrypa. [IpoaHanizoBaHO iCTOpPUYHMI
PO3BHTOK JIEpP’KaBHOTO-TIPUBATHOTO TTIApTHEPCTBA B YKpaiHi, OKpPECIEHO 3aKOHO/IaBY1
JIOCATHEHHS Ta HasiBHI 1poOieMu. BogHouac, He3Baykaloun Ha ITO3UTHBHI PE3yIbTaTH,
ICHYIOTh 1 TIpOOJeMH, Taki SIK MPaBOBa HEBU3HAYEHICTH, KOPYIIISI Ta HENOCTATHI
(hinaHCOBI pecypcH 3 OOKy Jiep)KaBH, 1110 3aBAKAIOTh YCIMIIIHIN peai3arlii MpoeKTiB
JIIIT. AKUeHT Ha IUX BUKJIMKAX JIO3BOJISE YCBIIOMUTH HECOOXIIHICTh KOMIUICKCHHX
pedopm. Y cTarTi po3IITHYTO OCHOBHI ACTICKTH JICPKaBHOTO-IIPUBATHOTO MAPTHEPCTBA
B YKpaiHi, fioro nepeBary ii HEIOMIKH, a TAKOXK MEPCIEKTUBH PO3BUTKY B KOHTEKCTI
CYJacHHX CKOHOMIYHHX pealii. Jleski mpukimaan cBimgarh rpo mortermian I B
YKpaiHi y BUpIIIeHHI COIiaTbHO-eKOHOMIYHHX ITPOOJIEM Ta IMiABHIICHHI SIKOCTI JKUTTS
HaceJIeHHsI IUTISIXOM e()eKTUBHOI CITIBIpaIli MiXK JIEp>KaBOIO Ta IPUBATHUM CEKTOPOM.

The purpose of the article is to study the peculiarities
and mechanisms of PPP implementation in Ukraine, to
consider the historical aspect, to analyze its impact on the
country's economic development, and to assess the benefits
and challenges faced by public and private partners.
The article also aims to identify the key areas of PPP
application, review examples of project implementation,
and offer recommendations for improving cooperation
between the state and business. The article highlights
the importance of PPPs for attracting investment and
modernizing infrastructure in Ukraine.

Analysis of recent research and publications

The study of public-private partnership is relevant,
since it is precisely such relationships that ensure effective
activity. Berezhnytska U. in the article "Small and Medium-
Sized Entrepreneurship — an Institute for the Development
of the National Economy" identified the problems, role and
importance of small business for the national economy and
the expediency of its development [1].

Inthe article Svirko S. V., Vlasiuk T. O., Shevchuk O. A .,
& Suprunova [. V. "Public-private partnership as a tool for
innovative development of urbanized territories" the issue
of public-private partnership in Ukraine is revealed and
attention is focused on urban economy. A model for the
development of public-private partnership in urbanized
territories has been proposed and the mechanism of its
implementation in the field of innovative development of
urbanized territories has been improved [2].

Information on public-private partnerships in Ukraine
can be found in a number of publications, including Malin
O.L. ‘Analysis of PPP Development in Ukraine and the
World’ [3], Ministry of Economy of Ukraine ‘State of PPP
Implementation in Ukraine’ [4], as well as in numerous
articles and research papers, several relevant laws of
Ukraine are presented on legal support.In the monograph
Nebrat V.V., Suprun N.A. a historical and institutional
analysis of entrepreneurship in Ukraine is performed, the

problems of small business are investigated and proposals
are made for its activation and the need for public-private
partnership [5].

However, the factors influencing the development
of public-private partnership have not been studied.
Therefore, the topic is relevant and timely.

Problem statement

Public-private partnerships (PPPs) in Ukraine are an
important tool for attracting investment and modernizing
infrastructure, but their development faces numerous
challenges that need to be addressed urgently. Despite the
adoption of legislation regulating relations between the
state and the private sector, there are a number of obstacles
that impede the effective implementation of PPP projects.
The main problems include insufficient consistency of the
regulatory framework, overlapping functions of various
government agencies, and the lack of clear mechanisms to
support private investors.

Summary of the main material

Public-private partnerships in Ukraine have developed
under the influence of several factors. Its historical origins
can be found in the early 2000s. This period saw the first
attempts at cooperation between the state and private
enterprises.

Firstly, in 2004, the Ministry of Economy developed
the concept of public-private partnerships. It helped to
create a legal environment for the development of this
type of cooperation. The concept was an important step in
attracting investment in socially important areas.

Secondly, in 2006-2010, Ukraine implemented its
first PPP projects. These were mainly in the area of
infrastructure. Thus, the construction of roads and bridges
received a new face. Private companies began to be actively
involved in the implementation of state projects.

However, the dynamic development of PPPs during this
period was hampered by imperfect legislation. There were
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difficulties with tenders and a lack of clear implementation
mechanisms. Many investors were hesitant to enter the
Ukrainian market due to the uncertainty of the rules of the game.

In the early 2010s, the situation began to change. The
Ukrainian government realized the importance of PPPs for
economic and social infrastructure development. In 2010,
the Law of Ukraine ‘On Public-Private Partnership’ was
adopted. This was an important step towards formalizing
cooperation between the state and business. The law
defined the basic principles and mechanisms of PPPs,
which helped to attract new investments. It established that
partnerships can take various forms - concessions, joint
venture agreements, construction financing, etc.

The next legal document is the Budget Code of Ukraine,
which establishes the basic principles of financing PPP
projects, including the sources of revenue and the procedure
for using funds, which is important for risk management
and guarantees of public funding.

As well, many projects are regulated locally through
local government acts, which often make the regulatory
framework more regionally specific.

However, the existence of a law alone does not solve
all problems. In practice, difficulties arise due to the lack
of development of specific by-laws. This makes it difficult
to implement the plans.

In addition, the existence of numerous rules and
regulations can lead to delays in project implementation.
Often, ambiguities in legislation lead to litigation between
the state and private partners.

Transparency is an important aspect of PPPs in Ukraine.
Many investors raise questions about the fairness of the
processes. Regular corruption scandals have become an
obstacle to attracting new participants.

At the current stage, PPPs in Ukraine cover a variety
of areas. From road and school construction to energy and
healthcare development. Among the successful projects
is cooperation in the healthcare sector. Partnerships with
private hospitals have shown that together we can create
high-quality conditions for patients.

The current state of PPPs in Ukraine requires focusing
on a number of key points. First, it is important to raise
awareness of PPP opportunities among businesses.
Often, companies are not aware of the benefits they can
gain. Second, government agencies need to improve
communication with the private sector. Regular dialogue
will help to resolve problems that arise in the course of
implementing plans.

It is also important to educate PPP professionals.
Training will contribute to a better understanding of the
mechanisms and specifics of cooperation. Successful
examples from other countries demonstrate that education
is a key element in establishing effective public-private
partnerships.

PPPs in Ukraine have great potential. The right steps in
improving the efficiency of the system and legislation can
stimulate economic development. Interaction between the
government and business will create new opportunities for
infrastructure development and improve the quality of life.

Taking into account the successful experience of
foreign countries, it is important for Ukraine to continue
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to improve its regulations in this area. It is necessary to
take into account best practices and create a system that
guarantees legal purity and transparency.

Public-private partnerships in Ukraine face various
challenges and constraints that hinder their development.
These barriers prevent successful outcomes in PPP projects.
Understanding these issues is important for formulating
an effective strategy for implementing public-business
partnerships.

One of the main problems is the lack of legal certainty.
PPP legislation is frequently changed, which leads to
uncertainty among investors. The absence of clear and
consistent rules creates risks in the implementation of
intentions. For example, in 2019, a legislative reform was
introduced to improve the PPP environment. However,
qualified investors continue to face uncertainty about the
application of the new rules.

Corruption is another major barrier to PPP development.
Corruption is caused by both imperfect legislation and the
strong influence of political interests. In public procurement,
corruption schemes lead to a decrease in transparency.
This discourages investors who seek significantly higher
standards of business conduct. Such problems impede fair
tenders, making it difficult to attract private capital.

Insufficient professional training in the field of PPPs
is also a factor. Many civil servants lack the necessary
knowledge of PPP mechanisms. This leads to ineffective
negotiations with private partners. Project teams consisting
of qualified specialists are absent in many regions.

It is also important to note the lack of financial
resources. The state often fails to provide adequate support
for projects. Limited budgets make it difficult to implement
large infrastructure programs. Private investors are not
ready to invest without guarantees of return on investment.

The example of the M-05 Kyiv-Odesa road
reconstruction project illustrates how these problems are
linked to low efficiency. The original intention was to build
new, safer roads. However, due to corruption scandals in
tenders and delays in funding, the project was delayed for
several years. This led to higher costs and lower quality of
the final product. Uncertainty in legislation, corruption, and
a lack of trained personnel are just some of the challenges
investors face.

Under these conditions, businesses are only interested in
short-term and most profitable ideas, the implementation of
which is also part of the country's international obligations.
An example of such projects is the facilities built for Euro
2012. In the preparation for and hosting of Euro 2012, no
potential PPP projects were specially prepared and put out
to tender in certain regions. Accordingly, no official PPP
agreements were concluded in the context of the preparation
and holding of Euro 2012. In their reports on PPP
development, public authorities mostly present contracts
that can only be conditionally classified as PPPs [6].

One of the projects that has faced difficulties is the
construction of arenovated terminal at Boryspil Airport. The
partnership with the private sector promised to improve the
quality of service and increase passenger traffic. However,
imperfect contracts and delays in implementation have
raised serious questions about the project's success.
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Investors often point to confusion in tender procedures.
In Ukraine, there are many regulations governing tenders.
The accumulation of these regulations only complicates
the process. Private companies are concerned about delays
during auctions. There are often situations when tenders
are canceled due to violations.

Another important project is the modernization of
the water supply infrastructure in Lviv. The project was
scheduled for 2018, but its implementation was delayed.
The main problem was the lack of funding guarantees
from the state. A private investor could not decide to invest
capital without clear indicators.

In Ukraine, PPP projects are not always evaluated
according to performance criteria. Many initiatives do
not receive adequate analytical support, which leads to
uncertainty about the results. This makes it difficult to
assess their long-term viability.

In addition, the lack of transparency in tenders and
subsequent project implementation also affects efficiency.
Investors often feel the need to protect their interests. This
situation complicates partnerships as businesses try to
avoid potential risks.

There are also problems with the long-term strategy
for PPP development. The lack of clear goals and strategy
hinders investment attraction. Without addressing this gap,
government policy will not have significant results.

Dialogues between government agencies and the private
sector are necessary to identify common interests. This will
allow for proper coordination of efforts within the plans.
Changing the approach to project management is also an
important element. Adopting new business practices can
lead to more efficient implementation of PPP plans.

Problems with coordination between different
government agencies do not contribute to the successful
completion of projects. Interaction between ministries
and local administrations is often insufficient. This leads
to conflicts of interest. Investors do not receive clear
guidelines, which further complicates obtaining permits
and approvals.

Solving the problems of PPPs in Ukraine will require a
comprehensive approach. Itis necessary not only to improve
the legislation but also to establish communication between
all participants. It is important to create a mechanism that
regulates the activities of project teams and provides them
with training.

Undoubtedly, the main goal is to improve the investment
climate. Increased transparency and security of projects
will lead to increased trust from international partners.
Attracting new resources will open up new opportunities
for Ukraine.

Assessing the potential of PPPs in different sectors of
Ukraine's economy should take into account the specifics
and needs of each industry. For example, in the transport
infrastructure sector, public-private partnerships can help
modernize roads, bridges, and railways. The need for road
repairs and construction is extremely urgent today. As of
2023, more than 50% of roads require capital investment.
Implementation of PPP projects in this area will not only
improve the quality of transport links but also attract the
necessary investments for modernization.
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In the energy sector, PPPs can ensure the rehabilitation
and modernization of energy-generating facilities. Ukraine
has significant potential in the renewable energy sector.
Attracting private investors to develop solar and wind
power plants is an important step towards energy security.
Ukraine has already implemented over 1500 projects in
this area with a total capacity of over 6 GW. Partnerships
with the private sector can significantly accelerate the
introduction of new technologies and reduce costs.

The healthcare sector also has great potential for
development through PPPs. Attracting private investment
will help modernize hospitals, purchase new equipment,
and develop innovative medical services. Private companies
are already involved in implementing projects in this
area, but their potential has not yet been fully exploited.
For example, ideas for public-private partnerships in the
healthcare sector could include the construction of new
hospitals or the development of outpatient services.

The education sector can also find applications for PPPs.
Improving the infrastructure of educational institutions,
implementing new educational programs, and IT-related
projects can be successfully implemented through public-
private partnerships. Partnerships with private companies
will help improve the level of education and ensure that the
technical equipment of educational institutions is updated.

Only the joint work of the state and business can ensure
the successful implementation of projects and changes in
the lives of Ukrainians.

Public-private partnerships in Ukraine have a huge
potential for the development of various sectors of the
economy. This mechanism of interaction between the state and
the private sector opens up new opportunities for investment
and modernization of important infrastructure facilities. The
existing PPP system in Ukraine can be characterized by best
practices that can serve as a basis for further development and
implementation of projects in many areas.

An analysis of the experience of successful
implementation of public-private partnership projects by
European governments has shown that several conditions
are required for positive results from their implementation:

— a stable political situation in the country, as it is very
important that the public sector is unchanged and clearly
defines what it wants;

— clear and transparent ‘rules of the game’, i.e. the
rights and obligations of the state and the private partner,
which should be enshrined in legislative acts;

— introduction of the most favored nation regime for
the private partner, introduction of tax benefits, exemption
from concession payments for the first 5 years of the
public-private partnership project;

— the principle of non-interference of the state in the
economic activities of the private partner;

— providing guarantees for the preservation of
investments and private property, regardless of which
political force is in power;

— preservation of state and municipal ownership of
facilities while introducing mechanisms for infrastructure
management by private partners;

— openness and transparency of the activities of state
and local authorities in identifying private partners;
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— ensuring the provision of high-quality and low-cost
services as an indicator of the effectiveness and efficiency
of public-private partnerships;

—combining resources of financial and credit institutions
under the guarantees of state and local authorities;

— distribution of risks, definition of obligations and
responsibilities in the public-private partnership agreement;

— protecting the interests and meeting the needs of the
community, controlling the quality of services provided
by private partners, discussing and monitoring projects
involving NGOs [7].

Based on this experience, Ukraine can improve its PPP
practices, but it needs to expand the list of suggestions
based on its characteristics.

One of the main suggestions is to improve legislation.
A clear and stable legal framework is critical to attracting
investors. Selecting legislative initiatives that will simplify
procedures and minimize bureaucracy can radically
improve the situation. Legislation should be adapted to
current market conditions, taking into account the needs
of investors.

Education and training of PPP personnel is also an
important element. The creation of educational programs
that include all stakeholders - civil servants, private sector
representatives, and experts - will help to increase the level
of knowledge about PPP mechanisms and principles.

More attractive conditions for investors should
be created to attract capital. The use of public-private
financing mechanisms, the availability of state guarantees,
and a reduction in the tax burden on investors are just some
of the possible solutions.

To address the problem of corruption, it is necessary
to ensure fairness in tender procedures, transparency
in determining the winners, and publicity of project
information. Establishing independent oversight bodies for
PPP programs should be a priority.

It is also important to create platforms for dialogue
between government agencies and the private sector.
Regular meetings, conferences and discussions on ways
to develop PPPs will contribute to better understanding
between all participants in the process. This will allow for
a prompt response to problems that arise during project
implementation.

Involving international partners to exchange experience
will be useful. Ukraine can study PPP mechanisms that
are successfully used in other countries. For example,
Poland's experience in the field of partnership in transport
infrastructure can be a valuable lesson for Ukrainian
experts and government structures.

The prospects for PPP development in Ukraine are great
and can become a driving force for the modernization of the
economy, development of infrastructure and improvement
of the quality of life, because the existing problems are
not insurmountable, and efforts aimed at solving them,
together with the active participation of the state, support
of investors and a sincere desire to work, can significantly
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improve the situation and change the future of Ukraine for
the better.

Research results

The effectiveness of PPPs depends significantly on the
creation of a stable legal framework. The presence of clear
and transparent rules defining the rights and obligations
of the government and private partners is important
for building investor confidence. Recommendations
are provided for a reliable regulatory environment that
minimizes current fluctuations.

The study highlights the critical problem of insufficient
financial resources available to the state, which is an obstacle
to the implementation of significant infrastructure projects.
Limited budgetary opportunities limit the implementation of
major initiatives, which, in turn, discourages private investors
from making commitments without guarantees of profit.

In addition, the article identifies corruption as a major
problem thatundermines the integrity of public procurement
and transparency within PPPs. This corruption leads to
a lack of trust among potential investors who prefer an
ethical business environment.

Another important finding is poor coordination
between government agencies involved in PPP initiatives.
Such disorganization complicates project completion and
creates conflicts of interest, hindering effective cooperation
between the public and private sectors.

Conclusions

The significant potential of PPP in Ukraine requires
a comprehensive approach to implementation. The
development of clear regulatory and legal acts that regulate
the processes of public-private partnership, as well as the
promotion of relevant education and training, are critically
important for the development of this sector. It is noted that
without the active participation of the state, it is impossible
to ensure the stability of the functioning of PPPs.

Recommendations for improving legislation and
practice for the implementation of PPP plans in Ukraine are
based on the need to create transparent and stable conditions
for investors. This includes simplifying the procedures for
registering projects, as well as ensuring access to information
about existing projects. The development of clear criteria for
selecting investors will reduce the risk of corruption and
help increase trust in the PPP system.

In addition, the presence of independent bodies for
monitoring PPP projects can help ensure transparency
and accountability. Such bodies should be able to assess
the effectiveness of programs at all stages of their
implementation.

Therefore, effective public-private partnerships can
become an important tool for the development of Ukraine's
economy if a systematic approach to the implementation
and support of such ideas is ensured. This will allow
Ukraine to realize its strong potential for economic growth
and social development.
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